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PETER Gibson: A proponent of checks and balances. 

Gold Circle’s Gibson is not sitting on the fence 
UNCONDITIONAL RELEASE OF GOLD CIRCLE’s FUNDS OPPOSED 

FORMER Racing South Africa CEO and presently Gold Circle Board Member, Peter Gibson, came 
under fire from GC Board Chairman Neil Butcher at the weekend. Butcher accused Gibson of  
engineering the distribution of information to Gold Circle members in an “unauthorised fashion”, 
thereby assisting prominent racehorse owner Nic Jonsson to advise members to oppose a vote in 
favour of releasing ring-fenced funds for use of the Board at this financially critical juncture. Gibson 
explained his position in a further letter sent to Gold Circle Members, this morning. 

He wrote: Dear Fellow Members, 
 
Much has already been stated about the crisis facing 
our sport, the collapse of Phumelela only marginally 
eclipsed by COVID-19, so there is little point dwelling 
on these matters in the context of this letter which is 
to present my version of events that led to the  
Chairman of Gold Circle condemning my actions in a 
letter to the Membership on Friday 12 June. 
 
After being nominated to stand for election in 2017 
and 2018 (getting close on both occasions), I was 
invited (co-opted) to join the Main Board of Gold  

Circle in December 2018 when the Vice Chairman 
at the time resigned. 
 
You could argue that people of my age group (50 +) 
enjoyed the best era of racing in KwaZulu Natal, 
witnessing the many great champions that graced 
our three tracks, the top class horsemen and wom-
en and the huge participation the sport enjoyed in 
those times. Call me a purist if you want, but those 
early racing experiences led me to devote much of 
my working life to serving the sport. Therefore, it 
came as a great honour to serve the Company, its 
diverse membership and the sport  of  racing (to p2) 

http://www.turftalk.co.za
mailto:editor@turftalk.co.za
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PETER GIBSON (fm p1) 
 
in KZN. I undertook to actively participate in Board 
meetings, often critically, and to perform my duties 
as a Director to the best of my abilities. 
 
When the full extent of the cash flow crisis was re-
vealed, the Board and Management had little choice 
but to approach the Members to seek its approval to 
tap into the ring-fenced funds. It is well understood 
that these funds had been tightly preserved for the 
future development of the sport of racing in KZN, but 
not many racing jurisdictions around the world have 
escaped the damage of this pandemic, so in these 
circumstances it was not only essential, but also 
appropriate to access the ring-fenced funds to  
sustain racing operations during the crisis. 
  

When management presented the first draft 
resolutions to the Board, I opposed them on 
the basis that they were “unconditional”, in 
other words rewriting the constitution to  
allow Board and Management unfettered 
access to the entire investment of ring-
fenced funds. Whilst nobody is suggesting 
anything untoward, it removes a critical  
layer of checks and balances.  
 
Additionally, I proposed that the Board create an 
“Oversight Committee” made up of individuals with 
appropriate expertise drawn from the Membership. 
This would serve to align with the objects of the 
Companies Act, 2008, in that it will encourage trans-
parency and high standards of corporate govern-
ance and regulation, thus reaffirming the ethos of 
the company as a means of achieving longevity, 
economic and social benefits for all stakeholders. 
 
Furthermore, in their communication with Members, 
I urged Management to go into detail about cost re-
duction measures and plans to grow revenue, all for 
the purpose of encouraging Members to support the 
release of the ring-fenced funds at the Special Gen-
eral Meeting. In other words, my sole intention was 
to ensure accountability and transparency, never to 
block the release of the funds as has been cynically 
suggested in various social media platforms. I too 
have shares in horses that need to pay their way. 
 
However, the record will show that the resolutions 
remain in their original form (unconditional) and my 
position remains unchanged to this day. Whilst the 
Chairman’s letter dated 21 May revealed the pro-
posed drawdowns for the current financial year and 
beyond, there is no detailed explanation (business 
plan) as to how Management intend steering its way 
through the crisis. Secondly, the proposed plan to 
incorporate up to three individuals drawn from the 

the Membership has thus far failed to take root, so 
the only conclusion the Membership could reach was 
that the Board and its Management team were  
confident of their abilities to manage the funds  
effectively and responsibly. 
 
It would be disrespectful or worse, insulting to the 
many passionate Members of Gold Circle to believe 
that they did not share my concerns about the  
manner in which the resolutions were framed. The 
fact that a prominent Gold Circle member and signifi-
cant investor in the sport was able to share his views 
with his fellow members has become the main focus 
of the Chairman instead of opening up meaningful 
and effective dialogue with the very constituents the 
Company represents. Overwhelming support in the 
form of proxies received last Friday opposing the  
resolutions appears to suggest we are not alone.   
 
In these unprecedented times, there are many  
challenges that face the industry, not least the out-
come of the Phumelela’s Business Rescue Plan and 
its impact on Gold Circle and Kenilworth Racing.  
 
By urgently engaging the best minds in the business, 
Gold Circle can reshape the constitution to allow for 
a controlled release of funds whilst still protecting the 
bulk of its war chest for the rebuilding of the sport for 
the benefit of its many loyal members and  
stakeholders. 
 
Read also: STORM ERUPTS OVER GOLD  
CIRCLE’S RING-FENCED FUNDS.  - tt. 

Restoring some balance 

“I tweet a piece of  HORSE MANGA (cartoons) every 
Monday at 7am (Japan time), said ‘Manica Of Blue’ 
on Twitter today. Cute, worth a follow, here. 

http://www.capethoroughbredsales.com/
https://www.turftalk.co.za/storm-erupts-over-gold-circles-ring-fenced-funds/
https://www.turftalk.co.za/storm-erupts-over-gold-circles-ring-fenced-funds/
http://www.twitter.com/manicaofblue
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BUYER’S CARD HERE   * CATALOGUE HERE 

https://bit.ly/36RrjET
https://bit.ly/2zUyDU6
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Normandy Stud’s foals grow up “rough and tough” 
NORMANDY Stud’s horses grow up “rough and tough” - they have an outstanding record of performing at 
the highest levels and standing up to training, for many decades—witness their top-breds Winter Solstice, 
Bravura, Mother Russia and Sargent Hardy in recent years. Oscar Foulkes of Normandy points out that 
their consignment for Klawervlei’s farm sale come “straight out of the paddock”, unpampered, but not  
differently treated to their horses that would go to any other sale. We’ll be featuring Normandy’s Farm Sale 
Lots throughout the week.  

Lot 12 is a Jackson colt from Seagrass, by Sail From Seattle. 
 
Closely related to Gr2 Selangor Cup winner De Kock, this first foal, born in November, is only going to get 
better and better. Pedigree here. 

Lot 43 is a Count To Bois 
colt from Amhooj, by Green 
Desert. 
 
By hugely underrated stallion 
Count Dubois, out of a Green 
Desert daughter of a 1000  
Guineas winner. Big names in 
this pedigree.   Pedigree here. 

http://www.turftalk.co.za/newsletters/klawervleifarm2020cat.pdf
http://www.turftalk.co.za/newsletters/klawervleifarm2020cat.pdf
https://www.normandystud.co.za/
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JUSTIN Snaith’s Do It Again (left) and Belgarion (working at Greyville last week) sure to feature among 
many selections for the 2020 “Heversham 50 for 4” Tipping Competition. (Candiese Lenferna) 

Win R50,000 with four selections in Heversham 
Park’s “50 for 4” tipping competition 

GAUTENG’s Heversham Park Stud Farm thought that in these exceptional times where everything 
has changed, it might be fun to launch a competition to test the predictive skills of South African 
race goers and punters; whilst at the same time raising some much needed funding for our  
beneficiary The Highveld Horse Care Unit.  

HOW IT WORKS 

The competition is simple. All that is required is that you tip the winners of four 
Group 1 races over various distances in the 2020 Natal Winter season.  

 

The races are the following: 
 

1. The Gold Challenge 1600m 28 June 2020 
2. Golden Horse sprint 1200m 4 July 2020 

3. Vodacom Durban July 2200m 25 July 2020 
4. The Gold Cup 3200m 29 August 2020 

 

Tip all four winners of the above races and WIN R50 000! 
(Subject to the conditions of entry below) 

Conditions of Entry  
 
* The competition is known as The Heversham Park “50 for 4” 
* The total prize money for the competition is R50  000.00 
* The organizer is Heversham Park Farm (PTY) LTD   
* The beneficiary of the proceeds from the entry fees is the Highveld Horse Care Unit.  

TIPPING COMPETITION 
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The costs of entering The Heversham Park “50 for 4” is just R25 per entry. This is a non- refundable 

fee payable to the organizers in the following way. 
 By direct transfer into the following account  
                Account name: Michael Saltz Attorneys 
                Bank: ABSA 
                Branch code: 632005 
                Account Number: 407 909 0541 
                Reference: “Heversham” and Your Name  
                Email proof of payment to info@hevershampark.co.za 
* All contestants will have to submit their 4 Horse selection to the organizers by 17h00 on Friday 26 June 2020.  
* More than one entry can be submitted by any contestant.  
* Only one horse per race may  be included in each entry.  
* No multiple permutations are permitted. 
* Entries must be submitted online at info@hevershampark.co.za 
* Entrants are required to provide their personal email address.  
* Each entrant will enter under his/her name. No pseudonyms will be allowed. 
* Entrants must be over 18 years old. No persons under 18 are permitted to enter and will be disqualified in the 

event of them winning.  
* Any winner(s) of the competition will be required to prove their identity prior to payment of the prize.  
* No late entries will be entertained, and no changes accepted. 
* Only entries where the organizers have received proof of payment thereof will be eligible for the prize. 
* Should there be more than one winner of the 2020 Heversham Park “50 for 4” competition, then the prize mon-

ey of R50 000 will be shared equally by the winners and is not transferable. 
* In the event of any dispute arising of any nature whatsoever, the decision of the Director of Heversham Park 

Farm (PTY) LTD is final and binding. 
* There is no “opt out” option. 
* The 2020 Heversham Park “50 for 4” competition will be updated regularly on the Heversham Park Farm web-

site at hevershampark.co.za  
*The winner (s) will be notified by the organizers. 
*This is a tipping competition and does not constitute gambling 

    

 
NAME OF RACE 

 
NAME OF WINNING SELECTION 

  
1. The Gold Challenge 1600m 28 June 2020 
  

  

  
2. Golden Horse sprint 1200m 4 July 2020 
  

  

  
3. Vodacom Durban July 2200m 25 July 
2020 
  

  

  
4. The Gold Cup 3200m 29 August 2020 
  

  

Contact Number (W)…………………………………..(C)……………………………………… 
Postal Address……………………………………………………………………………………….. 
Email Address……………………………………………………………………………………….. 
I confirm that I have read the Conditions of Entry regarding the competition and agree to 
abide and to be bound thereby. 
 
…………………………………………………..     
Signature of Entrant 
 
Please submit this entry form and provide proof of payment to 
 info@hevershampark.co.za  

 

                   Name…………………………………………………………..………   Date………………………………… 

ENTRY FORM: 2020 HEVERSHAM ‘50 for 4’ 

mailto:info@hevershampark.co.za
mailto:info@hevershampark.co.za
mailto:info@hevershampark.co.za
http://www.hevershampark.co.za/
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WINTER has arrived at Drakenstein Stud near Franschoek, a place where nature’s beauty most certainly is 
not limited to Summer only. (Facebook). 

Racing’s fashion gear 

RACING in owners’ custom-made face masks last 
week were Aldo Domeyer (left), who rode Candice 
Bass-Robinson’s Lemon Delight into second behind 
Captain’s Ransom in Wednesday’s Perfect Promise 
Sprint at Kenilworth; and Thabiso Gumede, who  
finished second in Saturday’s Poinsettia Stakes for 
Nathan Kotzen. Domeyer’s mask was made by  
Lemon Delight’s part-owner Tony Rhodes, who 
owns a clothing manufacturing business. Gumede 
raced in a mask that was made to the silks of Master 
Keys’ part-owner, the Alderman Rob Haswell, who 
believes this will now become a fashion trend.—tt. 

@turftalk1 

http://www.twitter.com/turftalk1
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http://www.kuda.co.za/
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OUR CV-19 RELIEF TO OWNERS 

‘We want to love you, P-Y-T! 

PRETTY Young Thing was named after the late Michael Jackson’s hit song, ‘P-Y-T’, and racing fans are 
fast learning to love the Brett Crawford-trained three-year-old filly following a facile win over her accom-
plished stablemate Front And Centre in February’s Prix Du Cap over 1400m, and a classy follow-up suc-
cess in Saturday’s Gr3 Poinsettia Stakes over 1200m, this time over Master Keys. Pretty Young Thing’s 
sire, Jackson (Dynasty) is churning out winner after winner for Ridgemont/Highlands these days and his 
foals will be in demand when they are offered at the next auction sales this year. Jackson has two fillies 
(#26 / #48) and three colts (#12 /#61 /#82) on the online Klawervlei Farm Sale this week, The photo of  
Pretty Young Thing was taken on Muizenberg Beach by Troy Finch, a day before she won the Prix Du Cap.  

http://www.racingassociation.co.za/
https://www.turftalk.co.za/ra-will-pay-cv-19-relief-to-owners/
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Enquiries: Jo Knowles on 083 399 6353 

joknowles.ems@gmail.com 

SEE 

www.sugarhotel.co.za 

info@thefortstud.co.za 

FILL A SPACE LIKE THIS, HERE, 
FOR A THIRD THE PRICE OF A PACK 

OF IILLEGAL CIGARETTES! 
mail: editor@turftalk.co.za 

Suitable for Royal Ascot week 

HERE’s a suitable pic for Royal Ascot week: A member of 
Buckingham Palace’s Royal Guard proudly taking a selfie 
with his horse. The Queen won’t be attending the Royal 
Ascot Festival this year, nor will any other spectators, but 
the racing action will continue and it will be televised live on  
Tellytrack to enjoy. There are a few changes to Royal  
Ascot’s Order of Running. The annual racing spectacular 
starts tomorrow, and you can read all about it, here. 

Royal Ascot started in 1911 

http://www.klawervlei.co.za/
mailto:joknowles.ems@gmail.com
http://www.sugarhotel.co.za
mailto:info@thefortstud.co.za
mailto:editor@turftalk.co.za
https://www.turftalk.co.za/2020-royal-ascot-order-of-running/
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https://www.gggaming.bet/Account/Register

