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JOHN Evans addressed Phumelela employees in a Zoom meeting today. 

Evans asks Phumelela employees to furnish  
information on reckless trading and fraud 

PHUMELELA’s Business Practitioner John Evans has invited the company’s employees to come 
forward with information pertaining to possible fraudulent activities (of management and staff) they 
may have been aware of in their periods of employment. 

In an electronic meeting convened with the use of 
Zoom technology this morning, Evans said: “My key 
role is to investigate the affairs of the company, to 
see if there was reckless trading and fraudulent  
activities. 
 
“I’ve had two weeks here as business practitioner 
and I am not yet complete, but so far there have 
been no signs of suspect activities on the part of 
company directors.” 
 

Evans said that any information received 
will be treated in the strictest of confidence, 
and that those in possession of the  
information will be protected. 
 
“We have lots of information to take in during the 
process of business rescue. I have taken control of 
the company’s accounts and we are required to fur-
nish a rescue plan on 15 June, just more than three 
weeks away.  Andrew (Langham), Patrick (Davis) 
and Dean (Sawarjith) are working hard to ensure 
everything is in place.” 

Evans said that a Chief Restructuring Officer may 
have to be appointed during the rescue process to 
assist his team with the investigations and the work 
they are required to do. This will be an interim 
measure but may lead to a permanent appointment. 
 
After 15 June there will be a meeting of creditors to 
ensure that they adopt the recommended rescue 
plan, and there is a possibility of an extension (to 
make amendments). 
 
“We will be having our first meeting with creditors 
tomorrow (22 May), to give them updates on our 
progress and our rescue plan,” added Evans. 
 
He stressed that employees of Phumelela are highly 
ranked as creditors of the business, and that their 
contracts remain in place. 
 
“We have to contain costs very carefully as the lock-
down eases. As business practitioner I have come 
into an uncertain process with the best intentions. 
Some non-core assets of the business  

(to p2) 
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EVANS AND BUSINESS RESCUE (fm p1) 
 
may have to be sold, and certain employees will be 
transferred along with those businesses.” 
 
The government’s stalling on giving racing permis-
sion to resume is hugely concerning for all and  
Evans said: “There is little indication of when racing 
will happen or when our retail outlets will be allowed 
to open. The possibility of a good rescue depends 
on Post Commencement Funding and the support 
of suppliers, business partners and employees. 
 
“I must say that we have had overwhelming support 
so far and I’d like to make a statement and say that, 
based on information acquired to date, there is a 
reasonable prospect that Phumelela can be  
rescued.” 
 
Evans said that queries and information can be ad-
dressed to him at johnevans@rsadvisors.co.za 
and that he or an associate will be responding in  

 
writing, in due course. Employees will be kept  
informed thoroughly during the rescue process. 
 
He did advise too, that employees wishing to form 
an employees’ committee should address their  
suggestions to HR manager Simphiwe Bodigelo on  
simphiweb@phumelela.com 
 
Evans ended the first session of the electronic  
meeting with encouraging words: “I am hopeful that 
we can drive the company into a successful and 
prosperous future.” - tt. 

 
“...based on information acquired 
to date, there is a reasonable  
prospect that Phumelela can be  
rescued.” 

Big opportunities online at Summerhill’s dispersal 
EARLY BITES AT THE CHERRIES, BUT PLENTY REMAIN  

SUMMERHILL’s online dispersal sale is in full swing, with early bites at plentiful cherries all round, 
but a good number of royally-bred lots remain untouched thus far and Mick Goss expects the  
bidding to increase markedly towards the weekend. 

He writes: You might have expected it in normal 
times when a major stud farm was disposing of its 
stock, but in what has been dubbed “South Africa’s 
deepest online sale of Thoroughbreds”, you would be 
pleasantly encouraged by the scale of the internet 
traffic the Summerhill dispersal has attracted, more 
so with the government’s opening of the e-commerce 
sector.  
 
Of course it’s bargain time, and those who have  
taken cheer from the gesture to racing of Mary  
Oppenheimer and Daughters financial support of 
Phumelela have obviously been emboldened by what 
lies ahead. There are predictions doing the rounds 
that this year’s foal crop will be significantly reduced, 
and that those with the stock to supply the market 
when things adopt a modicum of normality, will be 
the ones to prosper.  
 
As recently as Sunday, the Business Times front 
page featured an interview with one of Mary Slack’s 
principal advisers, Charles Savage, who disclosed 
that their investment business had seen a 300% 
growth in new investors piling into the value stocks 
on the Johannesburg Stock Exchange in anticipation 
of a return to the “new normal”. 

Goss said that while opening bids were on the 
modest side, there had been a surprising level of 
interest, including many making use of local judges 
to vet horses for them, including Jane Thomas, 
Bruce Le Roux and Peter Choice, who’s very well 
connected in the polo and leisure horse worlds.  
 

“There has been an encouraging level of 
interest in the yearlings and weanlings as 
well, as trainers and speculators seek out 
what could turn out to be one of the oppor-
tunities of their lives in stocking up their 
yards or in the case of the speculators, 
having the stock on hand when things 
make a turn for the better”. 
 
And who would disagree with that? The families 
that delivered 10 Breeders championships, Group 
One-producing daughters of Galileo; a Black type 
Giant’s Causeway, and established producers of 
top performers by Kingmambo, Pivotal, Fusaichi 
Pegasus and Mastercraftsman, and a cluster of 
Classic heroines and Group-winning or Stakes-
producing mares, as well as yearling    (to page 5) 
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SUMMERHILL DISPERSAL 
(fm p2) 
 
and weanling siblings to 4 Group One 
winners. 
 
On the administration side, the  
vendors will take care of the stallion 
fees in respect of the mares. The vast 
bulk of foals in South Africa at present 
have yet to be registered on account of 
the pandemic’s intervention, but those 
acquiring foals can do so in the 
knowledge they are acquired free of 
encumbrance, other than the need to 
pay the newly announced registration 
fee of approximately R1100, a healthy 
drop from last year. 
 
“We know that the current email  
system of submitting offers is cumber-
some, but we have someone who will 
be dealing with it hourly going forward. 
Hopefully, that will make it a bit more 
interactive.  
 
“We have also decided to extend the 
deadline for offers to the close of  
business on Monday 25

th
, so at to ena-

ble people to deal with their “business” 
on a business day.” 
 
The catalogue, with existing bids and 
updates added, can be accessed on 
the Summerhill website, on the link: 
 
https://www.summerhill.co.za/
summerhill-dispersal-sale 

http://www.capethoroughbredsales.com/
http://www.kuda.co.za/
https://www.summerhill.co.za/summerhill-dispersal-sale
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OUR CV-19 RELIEF TO OWNERS 

THIS drawing, or perhaps a painting, was tweeted from the Aidan O’Brien fan site today in praise of  
the Ballydoyle’s wizard’s 24, apparently very stressful years in training. O’Brien (50) has won Gr1 races in  
seven countries and in 2017 trained an all-time record 28 Gr1 winners in a single season. Top trainers  
reveal themselves clearly with track statistics, but art really is in the eye of the beholder. 

http://www.racingassociation.co.za/
https://www.turftalk.co.za/ra-will-pay-cv-19-relief-to-owners/
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Enquiries: Jo Knowles on 083 399 6353 

joknowles.ems@gmail.com 

SEE 

www.sugarhotel.co.za 

info@thefortstud.co.za 

FILL A SPACE LIKE THIS, HERE, 
FOR THE PRICE OF A CAPUCCINO! 

 
mail: editor@turftalk.co.za 

Enjoying a fine cigar at 97 

LIKE father, like son, and racing industry professional 
James Goodman will be hoping he can live to 97 smoking 
cigars like his Dad, Allan, in the photo above, taken in  
Durban yesterday. “We gave him some champagne for his 
birthday,” James tells. “He is in good shape, in fact he’s 
smoked all of his life, including during World War II, when 
he swapped his watch for a carton of cigars! Allan’s life has 
been  filled with fantastic stories. From meeting the Queen 
to endless adventures around the globe, he was an RAF 
Spitfire fighter pilot who was shot down over the Adriatic 
Sea and spent a year in a German POW camp. The Nazi 
officer who interrogated him, knew him from a prior friendly 
meeting, liked him a lot and, due to this, chose to hide  
Allan’s being Jewish from the Nazis and saved his life. “We 
hope to celebrate with you at age 100,” wrote his  
granddaughter, Lara Goodman. 

They’ve come a long way since.. 

WE’ve gray-scaled this photo to give it the ancient look it  
deserves. Can you recognise the three fine horsemen on 
this 2004 photo? 
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