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   Monday 14 January  2019 www.turftalk.co.za  *  editor@turftalk.co.za 

THE Sales Commission Debate. (Photo per illustration) 

Zero commission announcement triggers a 

fresh look at an old problem 

THE introduction of zero commission at some of Inglis’s sales in 2019 gives a New Year kick to  

previous thoughts expressed in this column about the structure of sales in South Africa. 

Inglis’s gesture to vendors applies to the sale of “race 

fillies and broodmares” at the Chairman’s Sale on 3rd 

May. In addition, there will be zero commission 

charged on the excess above A$100,000 at the  

Broodmare & Weanling Sale (2nd – 6th May, straddling 

the Chairman’s Sale).  

 

Sales companies being sales companies trumpet the 

positive side of things. In this case: “The demand for 

the best Australian breeding stock, from both domes-

tic and international investors, is essentially  

insatiable….”.  If that is so, why the need to help out  

vendors/breeders when they are all going to sell so 

well? 

The answer(s) may be that not all of them are going to 

sell so well…which has echoes around the world and 

not only in South Africa…or that the sales company is 

far-sighted and can see that if they make a gesture to 

their clientele when they can afford it, they are  

investing in their and the breeding community’s future. 

 

Such a development is momentous with a South  

African breeder’s hat on. But not for European  

breeders. 

 

There, no vendor of any sort of thoroughbred pays 

more than 1.5% commission to a sales company. Yes, 

yes. Tattersalls in Newmarket (and only in   (to page 2) 

http://www.turftalk.co.za
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DAVID ALLAN (cont fm p1) 

 
Newmarket, not at Fairyhouse or at Ascot) charges 5%. But  

Tattersalls sells in Guineas (in Newmarket), a guinea being 5% 

more than a pound. 

 

Therefore, when the sales company charges 5% to the vendor on 

the gross it is “taking the guineas”, give or take a few decimal 

places. Think in pounds – a natural train of thought – and the 

commission is zero. 

 

What Tattersalls is doing is charging a 250 years old Buyer’s Pre-

mium such as is charged at every single auction house every-

where. 

 

In describing Tattersalls as “the Sotheby’s or Christie’s of the 

thoroughbred” as AllanBloodlines does when explaining to novic-

es, there are important distinctions. One would be the smell on 

the sales premises. Another is the scale of the Buyer’s Premium. 

 

Sotheby’s at some sales charges 25% of the hammer price (plus 

VAT if applicable) up to a certain  price then 20% between certain 

figures e.g. the equivalent of US$300,000 up to several million. 

Above several million, the buyer’s premium is “only” 12.9%, in 

one example. 

 

So if you bought a yearling at Sotheby’s (which you can’t but stay 

with me) for a million rand, your bill would be R1.25 million plus 

VAT. That’s the way auctions work. 

 

At even the most workaday sale of antiques or furniture or art, 

the Buyer’s Premium is hefty. 18.5% plus VAT was the last one I 

took any notice of. 

 

Tattersalls do not call it a Buyer’s Premium. They charge 5% of 

what would have been the Sterling price when selling in Guineas. 

A very small Buyer’s Premium. 

 

Tattersalls in Ireland, Goffs in Ireland – and Goffs in UK (was Don-

caster Bloodstock Sales) charge an actual Buyer’s Premium of 

6% on the hammer price for the buyer to pay. They thus earn a 

total 7.5% on a conventional sale, 80% of which is earned by suc-

cessfully collecting the fruits of having “made the market” for the 

vendors and for company profits. Vendors are paid out anyway 

within a month or so, while Tattersalls despatches accountants to 

certain other countries to collect in different cultures.  

 

Arqana even pays the buying agent 5% in a fully disclosed proce-

dure designed to relieve the funding buyer (whom the sales com-

pany wouldn’t know) of the need to pay his or her agent: “Arqana 

saves your client 5%”. Much the same as stallion owners always 

pay 5% to the booking agent who brings the mare. 

 

If failing to sell, the sales companies try to make it relatively pain-

less. Whose, after all, is the failure? The vendor’s or the market-

maker’s? 

 

Articles in SA at the moment are focussed on the 2019 Cape 

Premier Yearling Sale, generally predicting how good it is going to 

be. This column very much hopes that it is. Here – and elsewhere 

- the CTS Team was highly praised for the actual operations of 

last year’s renewal after a trauma and deserves (at least) more of 

the same – as do the vendors.  (to page 3) 

“What Tattersalls is doing is  

charging a 250 years old  

Buyer’s Premium such as is 

charged at every single auction 

house everywhere.” 

“… the CTS Team was highly 

praised for the actual operations 

of last year’s renewal after a  

trauma…” 

“GBRI (Great British Racing  

International)… and ITM (Irish 

Thoroughbred Marketing) –  

differently funded but working in 

cahoots with sales companies 

and assisting bloodstock agents 

… have staff constantly travel-

ling in search of new clientele…”  
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DAVID ALLAN (cont fm p2) 
 
Nevertheless, CTS has only one sale now. (ReadytoRuns 

have very different characteristics and impact to year-

ling and foal sales). We can do back-of-the-envelope 

calculations and say “Blimey” but we don’t know what 

the numbers really are in the way that industry groups 

lobbying sales companies in Europe can look at the  

accounts. Therefore speculating on this special aspect 

of our future is at best a randomised process. 

 

But all of us can consider the outlook for the majority of 

the products that are required to provide adequate  

racing fields – those yearlings that do not get into CPYS 

or Part 1 of the National Yearlings Sales. Granted that 

there was some spill-over from Part 1 to the seamlessly 

starting Part 2, just as there is from Tatts Book 1 to 

Tatts Book 2, separated by a busy weekend of viewing, 

but it does peter out in markets with a dearth of mid-

range buyers. 

 

The reduction during our extended mediation period by 

several CTS minor sales, albeit with Emperors  

transplanted from Joburg to the Cape under the  

previous directorate, did not impact on the supply and 

demand equation in the sense of clearance and figures 

at remaining lesser sales. 

 

If South African sales commissions – on which some  

constructive moves have been made –continue at such 

heights (along with that extra entry fee and other levies), 

the factor known to all but the upper-echelon traders 

will persist. That factor is the dreadful feeling in the 

stomach when taking home, often a long trip, a nice but 

unsold yearling or 2yo – perhaps by a sire that the mar-

ket “doesn’t want” or the sales company would only 

allow at low level (chickens and eggs) – and still being 

faced with a substantial bill. Even if the sales compa-

nies are earning on everything whether sold or not, nei-

ther those sales nor the producers can survive without 

either a subsidy or a truly professional nationwide  

marketing effort to take ownership beyond its  

diminishing status. 

The commission structure was devised before the 

“next generation” that we so badly need was born. It 

was originally “breeders paying themselves” with few 

non-farm owning investors, plus  levying funds for 

AHS research and other TBA activity. That applied to 

one sales company and that was then. 

 

One would think that a governing body with new  

executives, and/or the actual TBA, would urgently re-

examine the whole thing with willing support and 

funding from sales companies. 

GBRI (Great British Racing International, effectively a 

division of the BHA) and ITM (Irish Thoroughbred 

Marketing) – differently funded but working in ca-

hoots with sales companies and assisting bloodstock 

agents (the largest single body of beaters of the 

bushes) - have staff constantly travelling in search of 

new clientele as well as appointing bloodstock agent 

ambassadors to help them learn about markets and 

cultures. 

 

GBRI evolved in part from the BHA’s “Battle Bus” 

touring the country promoting racing. Betting and 

betting interests had little to do with it. A few pop-up 

exhibition buses would be a good start. But will the 

powers in bloodstock listen to bloodstock business 

people?   - tt. 

An Irish radio 

station battle 

bus within a tiny  

population… 

change the  

pictures and 

show them to a 

large  

population. 
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CPYS Lot 131:“Nothing short of magnificent!” 

Lot 131:  Philanthropist filly. 

ANTON Shepherd of Beaumont Stud, 

who holds the rare honour of breeding 

an international superstar in the form of 

Variety Club, has three yearlings on of-

fer at the Cape Premier Yearling Sale, 

23 January. 

 

Shepherd said that his unnamed son of 

Jackson (Lot 65), was a scopy colt bred 

from the Canadian mare Glowing Am-

ber, who is a half-sister to the 2016 

Preakness Stakes winner, Exaggerator. 

“He’s big, like his dam, and he’s a good 

mover,” said Shepherd. 

 

Lot 55 is a “medium-sized” son of Cap-

tain Of All. “Let’s call him the ‘pocket 

rocket’,” said Shepherd. He looks like 

speed will be his game, he will come 

early.” 

 

Of Lot 131, an unnamed filly by Philan-

thropist, he remarked: “I can’t say any-

thing else than ‘magnificent’. This filly is 

not only from the great family of Trade-

mark and Super Brand, but she’s a half-

sister to a Gr1 winner in Chestnuts N 

Pearls. She’s a big, quality filly, she has 

everything!”  - tt. 

Lot 65: Jackson colt. 

Mark Khan in top form 
 

Five-times SA champion jockey Mark 

Khan was in devastating form on the 

Greyville poly Sunday and brought 

home four winners on the trot. 

 

Khan rode an enterprising race from 

the front in the next race over 1600m 

on the Lezeanne Forbes-trained Ato filly 

Easy Ginger to win by 4,10 lengths.  In 

the second leg of the Pick 6 over 

1200m Khan did exceptionally well to 

win comfortably on the Forbes-trained 

Special Force as this Crusade gelding 

was barged off course early. 

 

Khan made it a four in the next over 

1200m on the enigmatic Kumaran Nai-

doo-trained Roy’s Magic as this 

Foxwedge Australian-bred gelding 

needs things to go his way before pro-

ducing his good turn of foot.—G. Circle. 

http://www.kuda.co.za/
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http://www.capethoroughbredsales.com/
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https://www.avontuurestate.co.za/stud/
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RIVERTON STUD: Fun on track, return on investments! 

COME SEE OUR FOUR CHOICE YEARLINGS AT CTS: INFO HERE. 

THE acclaimed TRF Second Chances Program (USA) will 

be recognized at the American Correctional Associa-

tion’s 2019 Winter Conference in New Orleans today, 

Monday 14 January 2019. 

 

 he American Correctional Association (ACA) is a private, 

non-profit, non-governmental trade association and 

accrediting body for the corrections industry, the oldest 

‘Second Chances’ Program 

acknowledged in the States 

and largest such association in the world. 

 

Celebrating 35 years of service, TRF Second Chances 

is an innovative thoroughbred aftercare program that 

first brought retired racehorses to the Wallkill Correc-

tional Facility in 1984 to teach equine care within the 

institution’s vocational instruction curriculum.  

 

With Wallkill as its model, TRF has expanded the TRF 

Second Chances Program in partnership with prisons 

in Virginia, Maryland, South Carolina, Florida,  

Kentucky, and Illinois.  

 

For more than three decades, the TRF Second Chanc-

es Program has been equipping graduates with valua-

ble skills to pursue new lives as contributing mem-

bers of society upon completion of their incarceration 

while providing thousands of retired Thoroughbreds 

with a lifetime of top calibre care.  

 

Among the hundreds of graduates from the TRF Sec-

ond Chances Program, many have found employment 

within the equine industry as farriers, grooms, and 

stable foremen. All of the graduates have learned 

lessons of trust, patience, respect, and discipline 

through the daily care of horses; life skills which im-

prove their qualification for new careers upon their 

release.  - trfinc.org. 

https://rivertonstud.co.za/riverton-stud/sales/
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Four have the Golden Touch 

GARY and Jackie Jolliffe have made a name for themselves 

over the last decade breeding runners like Gr1 winners 

Guiness, Chestnut n Pearls and Imperious Star from their 

Golden Touch Thoroughbreds based at the pristine Nutfield 

Stud.  

They’ve also raised multiple Gr2, Gr3 and Listed winners from 

limited budgets and a limited band of selected mares, testimony 

to their talent and knowledge of thoroughbreds and breeding.  

Gary has supplied notes on Golden Touch’s four yearlings on offer 

at the Cape Premier Yearling Sale:  

 

Lot 48: Earl. By Duke Of Marmalade (IRE) out of Escondida, a 3 

part sister to ELUSIVE FORT, and Esprit (dam of ELUSIVE SILVER) 

“A rangy/scopy/leggy athletic colt, with a nice deep girth to match. 

From the famous “Millard E family”.  

 

Lot 151: Madam Seville. By Duke Of Marmalade (IRE) out 

of G2 and LISTED winner REFLECTIVE IMAGE. From an improving 

pedigree, with Gold Image G3 placed. “With lots of growth to 

growth to come, she has scope a plenty, 

and a back end like the proverbial “British 

Barmaid”.  

 

Lot 154: Sovereign Rose. By Duke of Mar-

malade (IRE) out of Rose Garden, herself a 

half-sister to SOFT  FALLING RAIN, LET IT 

RAIN and Splendid Garden. 

 

“The dam of the promising Duke of  

Marmalade filly Duchess Of Bourbon. A very 

scopy filly with a great loin and quarter.”  

 

Lot 204: Flame Lilly. By Oratorio out of  

Tinder Box, the dam  

 

of G1 winner GUINESS and multiple winners 

November Rain, Sweet Child O Mine and 

Sacred Flame. “A very correct filly, well 

made with a good hind quarter and leg.” -tt. 

PHONE GARY 

082 345 

4115 

“There is a cash flow 
advantage to a  
January Sale in that 
breeders don’t have to wait until 
April to get paid. There is a safety 
advantage, so to speak, in that 
their yearlings are sold in January 
and in effect miss three months in 
which they could’ve got hurt. And 
add to this the fact that yearling 
buyers often send their horses 
back to the stud farm to grow and 
mature, which means that the 

breeders get paid for 
their horses at the 
sale and then get paid 
to board some of the 
same horses!” - Grant 
Pritchard-Gordon,  
Badgers Bloodstock 

CPYS 2019 
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LATEST SUN MET BETTING 
 

Here are Betting World's latest odds on the R5-million 

Sun Met, 26 January: 

 

1-1 Do It Again 

35-10 (9-2) Rainbow Bridge 

8-1 (15-2) Oh Susanna 

11-1 (12-1) Head Honcho 

14-1 (16-1, 18-1) Made To Conquer 

16-1 Lady In Black 

18-1 (16-1) Undercover Agent (20-1) Legal Eagle 

20-1 (55-1) Doublemint 

25-1 Tap O’ Noth 

33-1 Eyes Wide Open, Kampala Campari 

40-1 and upwards others. 

NO SERIOUS RACING INDUSTRY  

PLAYER CAN GO WITHOUT IT 

IN the run-up to the 2019 Sun Met, we’ll be looking back in history at some of the famous Met finishes, brought 

to you courtesy of Thoroughpedia (www.thoroughpedia.com). Starting today with the 400m and photo finished of 

the 1975 Benson & Hedges Met, in which Sledgehammer (Michael Roberts) came smokin’ through from mid-

field to win easily, beating Elevation (Garth Puller) and Foreign Agent (Bert Hayden). New Zealand-bred Sledge-

hammer, by Stunning (GB) from Fair Isle, was considered the best horse he’d trained, by Fred Rickaby. In five 

seasons, he won 21 of 31 starts. Victories included the Met, two Queen’s Plates, the Clairwood Winter Handicap 

and the Transvaal Champion Stakes.  

Lead ponies are unsung heroes 

SNAITH Racing tweeted at the weekend: “One of the 

unsung heroes in racing is the lead pony who graciously 

guide moody stable mates to post. Pictured here is lead 

pony, Royal Bounty, escorting Oh Susanna to the start 

(of the Gr1 L’Ormarins Queen’s Plate) safely. These two 

work together on most mornings and “Bounty” calms 

the star filly. They are friends.  

EDITORIAL CONTRIBUTIONS AND PHOTOS CAN BE 

SENT TO editor@turftalk.co.za 

http://www.saturfdirectory.co.za/order.htm
http://www.thoroughpedia.com
http://www.turftalk.co.za
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LADY Rothschild with Prince Harry. 

Leading lady owner dies 

LADY Rothschild, who enjoyed significant and  

sustained success as an owner and breeder at the  

highest levels of flat racing, has died. She was 84. 

Born April 28, 1935, Serena Dunn was the sister of play-

wright Nell Dunn and the daughter of Sir Philip Dunn, owner 

of 1960 Stewards' Cup winner Monet. 

 

Racing was always a significant influence in Lady Roth-

schild's life, with her Canadian grandfather, Sir James 

Dunn, marrying Marcia Christoforides, who later became 

Lady Beaverbrook. This meant Rothschild was the step-

granddaughter of the owner of Bustino and Boldboy. 

 

Rothschild enjoyed several big-race wins, with her best 

horse being Nathaniel, winner of the 2011 Betfair King 

George VI and Queen Elizabeth Stakes (G1) and 2012 Coral

-Eclipse (G1).  

 

Named after Rothschild's son, Nathaniel finished second to 

Frankel on his debut at Newmarket and went on to win four 

of his 11 starts, including the King Edward VII 

Stakes (G2) at Royal Ascot.  

 

John Gosden trained Nathaniel and also saddled 

his younger sister Great Heavens to win the 2012 

Darley Irish Oaks (G1) for Lady Rothschild. Na-

thaniel has already produced world superstar Ena-

ble at stud. 

 

Gosden said on Sunday.: "Lady Rothschild was 

passionate and very knowledgeable about her 

horses. It was a great pleasure to train Nathaniel 

and his younger sister to win a King George and a 

classic, and to see them at stud continuing her 

legacy."  - Bloodhorse. 

“BIG-race” Bert Hayden won five Sun Mets on 

Force Ten (1972), Yataghan (1974), Bahadur 

(1977) and Politician (178/9).  A quiet man 

who spoke through his horsemanship, Bert died 

in 2014. 

http://www.morrisvee.co.za/
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More action for Twice Over 
 

KLAWERVLEI Stud’s red-hot resident stallion Twice 

(Observatory), fresh off a major graded stakes double on 

L’Ormarins Queen’s Plate day and in the headline news on 

Racing Post last week, was back in the news at Kenilworth 

on Saturday. 

 

This time, the European champion made the media due to 

his two-year-old son Double Alliance, who posted a winning 

debut over 1000m for trainer Joey Ramsden and jockey 

Donovan Dillon. 

 

Double Alliance, who was bred by Patricia Devine, ran on 

strongly from off the pace after being slow away and went 

on to register a one length win on debut in the style of a 

horse with a very bright future. 

 

The colt, who races for Paul O’Doherty and the latter’s new 

partner Nigel (a big fan of Twice Over), was a R150 000 buy 

from the 2018 Cape Premier Yearling Sale. 

 

Double Alliance was the first juvenile runner of the season 

for Twice Over –whose close relative Limari scored at the 

Fair Grounds on Friday. Twice Over, however, is no stranger 

to siring high class 2yos, with his first crop having yielded 

the G1 winning two-year-old Sand and Sea. 

 

A four time G1 winner and European champion, Twice Over 

has made an exceptional start to 2019 with his early run-

ners this year including recent G1 L’Ormarins Queen’s Plate 

winner Do It Again and G2 Glorious Goodwood Peninsula 

Handicap winner Doublemint. 

 

Currently responsible for the earners of nearly R4 000 000 

in 2018-2019, Twice Over has an exceptional draft of  six 

on offer at this month’s Cape Premier Yearling Sale.  - tt. 

DOUBLE Alliance wins. 

Where to go, Santa Clara? 

 

 

 

 

 

CANDICE Bass-Robinson will have urgent discus-

sions with Gaynor Rupert and Kevin Sommerville 

this morning to decide on the Met day target for 

Fillies Guineas fifth Santa Clara who had no prob-

lem in landing the odds in the Tab Telebet  

Handicap at Kenilworth on Saturday. The Milner-

ton trainer said: “We have three options – the 

Bidvest Majorca, the CTS 1600 and the Cape Der-

by. I am leaning towards the Derby. I think she will 

get the trip and the race doesn’t look that strong – 

either that or the sales race but that is very strong 

and she is drawn badly.” - M Clower/ Gold Circle. 
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http://www.bsa.co.za/
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ALL At Once, gutsy fightback. (JC Photos). 

Diminutive All At Once earns her black type 
VARSFONTEIN bred All At Once (an R80 000 buy from the 2017 BSA National Two Year Old Sale) showed huge 

courage in fighting back to nab last season’s G1 Allan Robertson Championship winner Mighty High (a R120 000 

buy from the 2017 National Yearling Sale) on the post in Saturday’s R150 000 Listed Swallow Stakes for trainer 

Lucky Houdalakis, jockey Craig Zackey and owner Heinrich Rix of Stone Hill Stud. 

The pair, old rivals, fought out a stirring finish and 

there was plenty to like about the way All At Once 

came again late after being headed by the higher-

rated filly. 

 

Houdalakis told Turf Talk: “We’ve landed the Swallow 

Stakes but All At Once had the weights well in her 

favour receiving 6kg from Mighty High at the race 

conditions. We will have limited options now, her rat-

ing has been adjusted to MR100, she started on 74, 

then got a 7 pound penalty, then a 13 pound hike 

and now a further 5.  

 

“We’ll have to go for Pinnacle Stakes, Progress Plates 

and weight-for-age sprints, but the problem is that 

Mighty High will go wherever we go and at the weights 

All At Once will battle to beat her again.  

 

“I had a look at the way Sean Tarry placed Carry On 

Alice, who was a Gr1 winner at two and raced to five. 

She virtually had to race from feature to feature with 

long breaks in between, which is not ideal but one has 

no other option!” 

 

Houdalakis said All At Once was a small, but gutsy filly 

with a laid-back temperament. He said: “The Captain 

Al’s can be a bit frisky, but she’s not, she’s relaxed. I 

phoned breeder Carl de Vos this morning to ask him 

why she only fetched R80,000 at the sale, he said be-

cause of her size and because she was backward. We 

have her now but you don’t get fillies like this at prices 

like that all the time.” 

 

Three-year-old All At Once has  won three of only four 

starts and she has her black type – being by Captain Al, 

emerging as a leading broodmare sire, her paddock 

value is already well enhanced. She is out of the Cae-

sour mare Alexia –a full-sister to G2 Golden Slipper win-

ner Alexandra Rose (who won the G3 Monrovia Handi-

cap in the USA) and Listed Syringa Handicap Alexa, and 

half-sister to Memorial Mile winner Pavlovich and Sea 

Cottage Stakes winner Alexandra Palace.  - tt. 
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Ok, so it must be El Niño? 

IT seems punters all over the world are suffering postponed or 

abandoned race meetings. Saturday’s TurfWay Park meeting 

in Florence, Kentucky, had to be cancelled due to a heavy 

snowstorm and the Club reported: “Racing is off and Girls’ 

Night activities also cancelled!” How unfortunate. We have to 

ask - considering reports in the generally fake news media -  is 

this as a result of the El Niño effect, are we indeed at the end 

of times or are we just more informed of world events,  

including weather patterns, since the advent of social media? 

Spare a thought this week 

THIS photo from Eclipse Sports shows the more reflective, 

perhaps sad and deeply anxious side, of being a jockey. They 

work from the crack of dawn, put their lives in danger every 

day, follow strict diets, beg and battle for rides and get 

screamed at by punters, owners and trainers. Just a handful 

are really successful. Let’s cut them some slack this week! 

http://www.klawervlei.co.za/
http://www.racingassoction.co.za/
http://www.bettingworld.co.za/
http://www.kuda.co.za/
http://www.tellytrack.com/
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https://bit.ly/2SDd2Uq

